
Markolines
Date: 20th May 2023

To,

The Manager,

Department of Corporate Services,

Bombay Stock Exchange Limited

P. 1. Tower, Dalal Street,

Mumbai - 400 001.

Dear Sir,

Subject: Outcome of Board Meeting held to consider and approve Audited Financial

Results {or the halfand year ended 31st March 2023 and recommendation of the

declaration of Dividend.

Ref: Regulation 30 and 33 ofSEBI (LODR) Regulations, 2015

BSE Scrip Code: 543325 Script ID: MARKOLINES

With reference to the above-captioned subject matter and pursuant to Regulation 30 of SEBI

(Listing Obligation and Disclosure Requirements) Regulation, 2015, we would like to inform

you that the Board of Directors of the Company in their meeting held today i.e., Saturday the

20th May 2023, which commenced at 05.00 p.m. and concluded at 10.30 p.m., transacted the

following businesses:

1. Considered and approved the Standalone & Consolidated Audited Financial Statement

along with the Auditor's Report thereon, for the half-year and financial year ended on

31st March 2023, as recommended by Audit Committee, pursuant to Regulation 33 of

SEBI (LODR) Regulations, 2015.

2. Recommended declaration of a Dividend of 7 % (i.e., Rupees Seventy Paisa) on the

fully paid-up Equity Shares of Rs. 10/- each for the financial year ended 31st March

2023, pursuant to Regulation 43 of SEBI (LODR) Regulations, 2015, subject to the

approval of the Shareholders in the forthcoming Annual General Meeting of the

Company.

Markolines Pavement Technologies Limited CIN : U99999MH2002PLC156371

Registered Office: 502, Wing-A, Shree Nand Oham, Sector 11, CBO Belapur, Navi Mumbai - 400614 Maharashtra, India

Corporate Office: 6th Floor, Wing A. Shree Nand Oham, Sector-11, CSO Belapur, Navi Mumbai - 400614, Maharashtra,lndici.
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(Formerly MarkoLines Traffic Controls Limited)



Markolines
3. Considered and approved revision in the remuneration payable to Mr. Sanjay Patil,

Chairman & Managing Director of the Company w.e.f. 01/04/2023 subject to the

approval of the Shareholders in the forthcoming Annual General Meeting of the

Company.

Pursuant to provisions Regulation 33 of the SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015, we hereby enclose the Audited Financial Statements for the

half-year and financial year ended 31st March 2023 along with the Auditor's Report from the

Statutory Auditors of the Company.

We request you kindly take the above on record.

Thanking You,

Yours Sincerely,

For Markolines Pavement Technologies Limited

(Formerly known as Markolines Traffic Controls Limited)

Parag Jagdale

Company Secretary & Compliance Officer

Membership No. A52205

Markolines Pavement Technologies Limited CIN: U99999MH2002PLC156371
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CHARTERED ACCOUNTANTS
Independent Auditor's Report on the Annual Audited Standalone Financial Results for the half-year and
year ended 31S1 March, 2023 of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Rcqu ircrn cnt s] Regulations, 2015

'10

The Board of lJi rectors of

Marko lines Pavement Technologies Limited

(Formerly Mark o l incs Traffic Controls Limited)

Q12il~Qn
We have audited the accompanying standalone financial results of Markolines Pavement Tcch no log ics

Limited (Formerly Markcl ines Traffic Controls Limited) ("the Company"] for the half year ended 3'lsl

iV1iHch, 20D and the year to dille results for the period [rom 1st April, 2022 to 31st iV1arch, 2023, being

submitted by the Company pursuant to the rcqu iromont of I~egulation 33 of the SEI:I] (Listing Obligabons and

l)iscillsure Requirements] I~egulalions, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the' explanations given to us these standalone

financial results:
i) arc presented in accordance with the rcquircrncnts of I~egulali()n 33 01' the I,isting RegulCll'ions in this

rceZ'lrd, and

ii) give a true and fair view in conformity with the n~cogllition and measurement principles laid down in

the applicahlc accounting standards and other accounting principles generally accepted in India of the

not profit and other financial information for the half year ended 31S1 March, 2023 and the year to date

results for the period from 1,1 April, 2022 to 31s1 March, 2023.

l3_c1s is f(!_!:_QRi Jl ion
Wl' conducted OlH audit in accordance w ith the Stilndards Oil Auciit-illg (5/\5) specified under section 143(10) of

t.h.: Companies Act, 2013 (the Act). OUI' rosponsibilitics under those Standards ,HC further described in the

!\udit\)r'~ I\csponsibililies for the /vud it of the Standalone hnancial Results section of our report. We arc
independent of the Company ill accordance with the Code of Ethics issued by the Institute of Chartered

/\ccountanls of India together with the ethical requirements that arc relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the I~ulcs thereunder. and we have fulfilled our other
ethical resl10nsibililies ill accordance with these requirements and the Code of l.ihics. \II/c believe that the audit

evidence we have obtained is sufficient and appropriate to provide il basis for (lUI' opinion.

Management's Responsibilities for the Financial Results
The Stalemenl, which is the responsibility of the Company's n1Clllagemenl illld approved by the I)oard of

Directors, has been prepared Oil the basis of the standalone financial statements. The Company's I)oard of

i)irectms are responsible for the preparation of these standalone financial results that give a true and fair view

of. the net profit and other comprehensive income and other financial information in accordance with the

!\ccounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles genl~rally accepted in India and in compliance with Rcgulcltion 33 of the Usting

I\cp~u I a t ions.
"

Head Office: 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph. : +91 46021021, Mob.: +91 9831012639,9836432639
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CHARTERED ACCOUNTANTS

lhis rcsponsihilitv also includes muintcnar cc of a.lcqunt« accounting records in accordance with lhc provisions

of the Act {or safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; Illilking judgnlC'nls and ostima tcs

that arc reasonable <mel prudent; arid design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring llll' accuracy and completeness of the accounting records.

relevant to the preparation and presentation of the standalone financial results that give a true and lair view

and arc free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the 130ard of Directors arc responsible for assessing the

Cornpanys ability to continue' as 21 going CO11cern , disclosing, as applicable, matters related to going concern and

using the going concern basis of accounling unless Ihe Board of Direclors either inlends to liquidate the

Com pan)! or to cease o~lel'a tions. or has no rca listie al tcrna tivo but to do so,

lhc 130ard or Directors is also responsible Ior ovcrscciru, the Company's financial rcporting process,

Auditor's Responsibilities for the Audit of the Ein anc ia l Results
Our objectives (Ire to obtain reasonable ass urancc about whether the standalone financial results as a whole Me

frce lrom material misstatement. whether d uc to fraud or error, and to issue an aud i tors report tha t includes

our opinion Reasonable assurance is a hii~h level of assurance, but is not a i',1.li1l'alllee thai an audit conducted in

accordance with S;\s will always detect a material misstatement when it exists. Misstatemcnts call arise from

fraud or error and are considered ma lurial iJ, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken Oil the basis of these stand alon« Financial results,

(\s part of an audit in accordance with 5(\s, we exercise professional Judgment and maintain professional
skepticism throughout the audit. VVe also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and pcriorm audit proccdu rcs responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for 0111' opinion, The risk of not detecting a

material misstatement resulting from traud is higher than (or one resulting from error, as fraud lllay

involve collusion, forgery, intentional omissions. misrepresentations. or the override of internal control.

Obrain an undcrstandinj. of intcrrial control relevant to the aud it in order to design audit procedures

that (11'(' appropriate in the circumstances. Under section 143(3)(i) of the /vr t, we arc also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference

to standalone financial statements in place and the operating effectiveness of such conho!s.

l.valuato the appropriateness of accounting policies used and the reasonableness of accounling
cstimau:s and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of thc I)oclrd or Directors' us,' of the going COIlCl'm basis 01 accounting

and, based on the audit evidence obtained, whether a materia] unrcrtaintv exisls relakd to events or

conditions that may cast signiFiGlllt doubt on the Company's ability to continue as a going COllCCI'n. II

We' conclude that a material uncertainty exists, we MC required to draw attention in our aud itors report

to the related disclosures in the standalone financial results or, if such disclosures arc inadequate, to

modify our opinion, Our conclusions arc based on the audit evidence obtained up to the date of our

auditors report. llowever, future events or conditions may cause the Company to cease to continue as a

going concern,
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CHARTERED ACCOUNTANTS

Evaluate the overall presentation. structure and content of the standalone financial results. including

the disclosures, and whether the standalone financial results represent the undel'iyinij transactions and

events in a manner that achieves [air presentation

Wc comrnun.catc with those charged with govl~rni1llcc regClrdinp" among other matters. the planned scope

and timing of the audit and significant audit findings, including any significanl deficiencies ill inlcrnal

control that we identify cluring o u r a udi I.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to comrnunicnrc w ilh them all relationships and other

mallei'S thill may rcasonablv be thollghl 10 bear on our independence, and where applicable. related

safeguill·cis.

Other Matters
The Statement includes the st a ud a lonc financial results for the half )'eCll" ended March 31, 2023 being till'
balancing figure between audited fi~jLlrcs in respect of the full financial year and the u na ud it cd vcar to date

figures up to the I lalf year (5cfll"cll1ber ~(l, 2(22) of till' current financial vcar which were subject to limited

review by us. OlH report on the Sttll"cmcnt is nor modified in respect of lhis matter.

Date: 20,05,2023
Place: Kol kata
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6 Months ended 
31.03.2023

6 Months ended 
30.09.2022

Preeceeding 6 
Months ended 

31.03.2022

Year to date 
figures as on 

31.03.2022

Year to date 
figures as on 

31.03.2023

Audited Un-Audited Audited Audited Audited
1 Income from Operations

a) Revenue from Operations             15,954.72                 15,225.30               11,056.36 18,664.33           31,180.02         
b) Other Operating Income                          -                             -   -                     -                    
c) Other Income                    50.09                        12.48                      17.43 25.53                  62.57                
Total Income from Operations (Net)             16,004.82                 15,237.78               11,073.79 18,689.85           31,242.60         

2 Expenses
(a) Cost of Materials Consumed               1,990.02                   2,172.05                 1,671.49 2,984.79             4,162.07           
(b) Purchase of stock-in-trade                          -                               -                             -   -                     -                          
(c) Changes in inventories of work-in-progress                 (555.79)                    (438.97)                    316.86 485.00                (994.76)             
(d) Employees Benefits Expenses               2,260.27                   2,006.51                 2,060.50 4,009.74             4,266.78           
(e) Finance Costs                  154.31                      175.53                    313.21 549.51                329.84              
(f) Depreciation & Amortisation expense                  133.66                        92.51                    107.13 264.68                226.17              
(g) Other Expenses             10,680.35                 10,304.84                 5,517.02 8,907.62             20,985.19         
Total Expenses             14,662.81                 14,312.47                 9,986.21 17,201.34           28,975.28         

3 Profit before exceptional items and tax (1-2)               1,342.01                      925.31                 1,087.58              1,488.51             2,267.32 
4 Exceptional Items (Net- Gain/Loss)                          -                               -                             -   -                                           -   
5 Profit before tax (3+4)               1,342.01                      925.31                 1,087.58 1,488.51             2,267.32           
6 Exceptional items - Provision for CSR Expenses                    29.44 -                          21.07                    21.07                  29.44                
7 Profit before extraordinary items and tax               1,312.57 925.31                    1,066.51               1,467.44             2,237.88           
8 Tax Expense - Current Tax                  417.16                      263.81                    334.07 498.33                680.97              

                  - Earlier year Tax                          -                               -                        (4.38) (4.38)                  -                    
                  - Deffered Tax                   (11.39)                        (6.24)                    (14.55) (37.32)                (17.63)               
                  - MAT Credit                          -                             -   -                     

9 Profit after tax ( 5-6 )                  906.80 667.74                    751.37                  1,010.82             1,574.54           
10 Other Comprehensive Income

(a) Items that will not be reclassified to Profit & Loss                          -   -                           - -                     -
(b) Income tax relating to items that will not be reclassified to 
Profit & Loss                          -   -                           - -                     -
(c) Items that will be reclassified to Profit & Loss                          -   -                           - -                     -
(d) Income tax relating to items that will be reclasssified to Profit & 
Loss                          -   -                           - -                     -

9 Total Other Comprehensive Income (a+b+c+d)                          -   -                                                    -   -                     -                    
10 Total Comprehensive Income (7+9)                  906.80                      667.74                    751.37              1,010.82 1,574.54           
11 Paid Up Equity Share Capital (FV of Rs. 10/- Each) 1,910.75              1,910.75                 1,910.75               1,910.75             1,910.75           
12 Earnings per Equity Share (EPS) of Rs. 10/- each (not annualized)

 (i) a) Basic                      5.45                          3.49                        4.52                     6.08 8.24                  
b) Diluted                      5.45                          3.49                        4.52 6.08                    8.24                  

Notes :
1
2
3

5
6

For MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

SANJAY BHANUDAS PATIL
Place : Mumbai MANAGING DIRECTOR
Date : 20th May, 2023 DIN:00229052

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, Maharashtra
CIN:- U99999MH2002PLC156371

 Statement of Audited Standalone Financial Results for the Half Year and year ended 31st March, 2023
Sr. 
No.

Particulars

Rs. in Lacs

(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)

The above Financial Results were reviewed by Audit Committee and approved by the Board of Directros at the Meeting held on 20th May, 2023

The Statutory Auditors have conducted an Audit of the above mentioned half year and year to date Results and limited review for the corresponding half
year financial results as required by Regulation 33 of the SEBI (LODR) Regulations, 2015.
The Compliance related to IND-AS is not applicable to our company as the company is listed on SME Platform of BSE.
The company has reported Segment reporting information as defined in Accounting Standars - 17 as applicable.

The Figures for the previous periods have been regrouped and rearranged whereever considered necessary.



Amount in Lacs

As at  As at 
31st March, 2023  31st March, 2022 

A EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUND

Equity Share Capital 1910.75 1,910.75                              
Reserve & Surplus 6671.33 5,192.33                              

Total Shareholders' Fund 8582.08 7,103.08                              

2 LIABILITIES
Non-Current Liabilities

Long-term Borrowings 1489.71 1,363.31                              
Long-term Provisions 162.11 117.88                                 

Total Non-Current Liabilities 1651.81 1,481.19                              

Current Liabilities
Short-term Borrowings 1564.95 1,320.55                              
Trade Payables

2036.59 234.53                                 

1506.59 811.54                                 
Other Current Liabilities 749.62 571.49                                 
Short-term Provisions 2707.63 2,033.35                              

Total Current Liabilities 8565.38 4,971.47                              

                   TOTAL EQUITY & LIABILITIES 18,799.27                          13,555.74                            

B ASSETS
1 Non-Current Assets

Property, Plant & Equipment
Tangible Assets 2066.86 887.91                                 
Intangible Assets 7.22 2.59                                     
Intangible Assets Under Development 36.93 -                                       
Non-Current Investment 837.65 0.76                                     
Deferred Tax Assets (Net) 97.69 80.05                                   
Long Term Loans and Advances 18.00 18.00                                   

Total Non-current Assets 3064.35 989.32                                 

2 Current Assets
Inventories 2354.47 1,404.53                              
Trade Receivables 7607.93 5,841.31                              
Cash and Bank Balances 34.36 160.37                                 
Short-term Loans and Advances 750.37 505.32                                 
Other current assets 4987.78 4,654.88                              

Total Current Assets 15734.92 12,566.42                            

TOTAL ASSETS 18,799.27                          13,555.74                            

SANJAY BHANUDAS PATIL
Place : Mumbai MANAGING DIRECTOR
Date : 20th May, 2023 DIN:00229052

For MARKOLINES PAVEMENT TECHNOLOGIES 
LIMITED

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, Maharashtra
CIN:- U99999MH2002PLC156371

 Statement of Satandalone Assets and Liabilities as at 31st March, 2023

(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)

Particulars

a. Total oustanding due of micro enterprises &
small enterprises
b. Total oustanding due of creditors other then micro 
enterprises & small enterprises



A Cash Flow from Operating Activities :
Net Profit/(Loss) before tax 2,237.88                            1,467.44                            
Adjustments for:
Depreciation 226.17                               264.68                               
(Profit)/Loss on sale of Fixed Assets (0.36)                                  0.25                                    
Finance cost 329.84                               549.51                               
Provision for CSR 29.44                                 21.07                                 

2,822.96                            2,302.96                            

Less : Interest on Long term and current 
non-trade investments Interest on loans , deposits etc 59.63                                 12.77                                 

Operating Profit before working capital changes 2,763.34                            2,290.18                            

Adjustment for (increase)/decrease in operating assets :
(Increase) / Decrease in Inventories (949.94)                              488.80                               
(Increase) / Decrease in Trade Receivable (1,766.62)                           (1,395.25)                           
(Increase) / Decrease in Short Term Loans & Advances (245.06)                              (358.82)                              
(Increase) / Decrease in Other Current Assets (332.90)                              (1,426.68)                           
Increase / (Decrease) in Trade Payables 2,497.11                            (1,189.73)                           
Increase / (Decrease) in Other Current Liabilities 178.13                               (170.19)                              
Increase / (Decrease) in Provisions (108.10)                              (165.79)                              
Net adjustments (727.37)                              (4,217.67)                           
Operating Profit after working capital changes
Less: CSR Paid 23.57                                 27.77                                 
Less: Income Tax Paid -                                     
Net Cash from/ (used in) Operating Activities ( A ) 2,012.39                            (1,955.26)                           

B Cash Flow from Investing Activities :
Non-Current Investment (836.89)                              -                                     
(Purchase) / Sale of Fixed Assets & W-I-P 70.97                                 2.83                                    
Interest received on investments 59.63                                 12.77                                 
Capital expenditure on fixed assets, including capital advances (1,517.27)                           (167.39)                              
Net Cash from/ (used in) Investing Activities ( B ) (2,223.57)                           (151.79)                              

C Cash Flow from Financing Activities :
Increase / (Decrease) in Long Term Borrowings 126.39                               (226.40)                              
Increase / (Decrease) Short Trem Borrowings 244.40                               (642.52)                              
Long Trem Provisions 44.22                                 43.26                                 
Proceeds from IPO -                                     3,610.13                            
Interest paid (329.84)                              (549.51)                              
Net Cash from/ (used in) Financing Activities ( C ) 85.18                                 2,234.97                            

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) (126.00)                              127.93                               

Cash & Cash Equivalents as at the beginning of the year 160.37                               32.44                                 

Cash & Cash Equivalents as at the end of the year 34.36                                 160.37                               

For MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

SANJAY BHANUDAS PATIL

Place : Mumbai MANAGING DIRECTOR

Date : 20th May, 2023 DIN:00229052

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

CIN:- U99999MH2002PLC156371

Standalone Cash Flow Statement for the period ended 31st March 2023

PARTICULARS
FIGURES AS AT THE 

END OF 31ST MARCH, 
2023

FIGURES AS AT THE 
END OF 31ST MARCH, 

2022

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, Maharashtra
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)



Rs. in lakhs
 Year to date 
figures as on 

31.03.2023 

 Year to date figures 
as on 31.03.2022 

Audited Audited
1 Segment Revenue

Major Maintenance & Toll Operation 24,868.68                    18,664.33                      
Specialised Construction 6,311.34                      -                                 
Unallocated 62.57                           25.53                             

Total 31,242.59                    18,689.85                      

2 Segment Result
Major Maintenance & Toll Operation 3,476.79                      3,332.16                        
Specialised Construction 378.68                         -                                 
Unallocated (1,617.59)                     (1,864.72)                       

Total 2,237.87                      1,467.44                        

Profit Before Tax 2,237.88                      1,467.44                        

3 Segment Assets
Major Maintenance & Toll Operation 14,949.76                    12,041.29                      
Specialised Construction 259.39                         -                                 
Unallocated 3,590.13                      1,514.45                        

Total 18,799.27                    13,555.74                      

4 Segment Liabilities
Major Maintenance & Toll Operation 7,748.41                      4,854.87                        
Specialised Construction 129.51                         -                                 
Unallocated 2,339.27                      1,597.79                        

Total 10,217.19                    6,452.66                        

Place : Mumbai
Date : 20th May, 2023

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 
400614, Maharashtra

CIN:- U99999MH2002PLC156371

The Company has reported segment information as per Accounting Standard 17 "Operating

Segments" (AS 17). The identification of operating segments is consistent with performance

assessment and resource allocation by the Chief Operating Decision Maker. 

Sr. 
No.

Particulars
Standalone Segment Reporting 



CHARTERED ACCOUNTANTS
Independent Auditor's Report on the Annual Audited Consolidated Financial Results for the half-year

and year ended 31" March, 2023 of the Company Pursu ant to the Regulation 33 of the SEg] (Listing

Obligations and Disclosure Requirements) Regulations, 2015

10

The Board of Directors of

Markolines Pavement Technologies Limited
(Formerly Markolines Traffic Controls Limited)

O].2inion

We have audited the accompanying Consolidated financial results of Mark o l incs Pavement Technologies

Limited (I'orrn crl y M ark ol incs Traffic Contro Is Lirni ted) (hcrci naftcr referred to ,)5 the "Hold iIlg

Company") and its associate Mis, Unique U[ WC-Markolines UY (Holding Company and its associate

logclhe,' ref erred to as "the Croup"), for the half year ended 3]s' March, 2023 and the veal" to date results for

the period (rom "1st /\pril, 2022 to 31st March. 2023, being submitted by the Iioiding Company pursuant to the

requirement of 1\C)),ulation 33 of the Slml (List"ing Obligatiuns and Disclosure Requirements) I\egulations, 2015,

as amended C I.is ling Regulations"),

In our opinion and to the best of OUI' information and according to tho explanations p;iven to us and based on the

consideration of report of other auditor on separate audited financial statements of the subsidiary, the aforesaid

consolidated annual Financial result's:

a) include the annual financial results of the following entity: associate: Unique ur IPC-Markoiincs UY

i) arc presented in accordance with the requirements of I\egulalion 33 of the I,isting Regulations in this

rqjard; and

ii) givc a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards and other accounting principles generally accepted in India of the

consolidated net profit and othcr financial information for the group for the half vcar ended ::\151 Ma rrh.
2()23 and the year to date results for the period hom 151 April, 2022 to 3151 March, 2023,

Basis for Opinion
We conducted our audit in accordance with the Stand ards on /\udilillg (SAs) specified under sec:liI1l1143(10) of

the Companies Act, 2013 (the Act), Our responsibilities under those Standards arc [urthur dcscribcd in the

Aud itors !\l'sponsibilihcs for the Audit of the Consolidated linancial I\esults section of our report. We arc
independent 01 till: Crou p in accordance with the Colic 01 l.thics issued by the lns l i lu tc of Chartcl'cLi

/vccountants of lnd ia together with the ethical requirements that are relevant to o ur audit of the Iinancial results

under the provisions of the Companies Act, 2013 and the [\ules thereunder, and we have fulfilled OUI' other

ethical responsibilities ill acrordancc with these requirements and the Code of Ethics. We believe that the audil

cvidencc we have obtaiucd is sufficient (Inti appropriate to provide ,1basis for our opinion,

Management's Rcs po ns ib ilit ics for the Fi nauci al Results
bv lhc

IlUilrcl oi Directors arc responsible I'Dr Llw prcparation of Ulc'SC Consolidated financial resll.IJE:~rFi~",
fair view of the net profit and other conrprchonsivc income and other financial inlc ...6f',"'1~1'\T7~

accordance with till' ACC()Ullt-ir,g Slilndilrds fl"L'snibed under Section 'l33 of the Ac

iSSl.lL'd Ihorr-undc; ,1nd other i1CColilltin~; pl'incij,lll's gl'ncrally accepted in lnd ia

l\l'('ul,liic1n:\3 of the I .isri no Rcpuliltion';,
U lJ l)

Head Office: 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph. : +91 46021021, Mob.: +91 9831012639,9836432639
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I~J responsibility ,,1.,0 inch,

of the !\ct for sill-cgucmiin)', of the a:-;scls of the Company and (or prcvclllil~~~~-i[iJ~~PrAQCQ~NlJ;'ANTS

irregulal"i tics; selection and a ppl ica bon of appropria tc ,1CCOU nti ng policies; rna kin1~ judgments and csf mates

that me reasonable and prudent: and dc'sign, implementation and maintenance of adequate int-ernal financial

controls that were opcrating effectively Cor ensuri.ng the accuracy and completeness or the accounting records.
relevant to the preparation and presentat-ion of the Consolidated financial results that give a true and fair view

and me Cree from ma torial misstntcmcnt. whether due to fl',rud or error.

In pl'eparing the Consolidated financial results, the Hoard of Directors arc responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so,

~'-"~-G-lJpta Ag~·rwal& Associates-
:. 11 • I 0, ) ,

I he respective Board of Directors of the companies included in the Croup is responsible lor overseeing the

financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Fi nanci al Results

Our objectives arc to obtain reasonable assurance about whether the consolidated financial results as a whole

art- (roc ln.im matcrial nusstatemcnt. whether due to Iraud or error, and to issue all auditor's report that includes

our opinion. RcasonZible assurance is C1 high lovol or assuraucc. but is not a guarantee that an aud it conducted in

accordance with Cj!\s will always detect a material misstat-ement when it exists. Misstatements can arise from

Iraud or error and arc considered material if, individually or in the aggrcgate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these Consolidated [inancial resu lls.

/\s part of an audit in accordance with S!\s, we exercise professional judgillent- and maintain proll'ssiollCll

skepticism throughout the audit. We also:

• Identify and assess the risks of matcrialmisstatcmcnt of the Consolidated financial results, whet-her due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide ,1 basis for our opinion. Tile risk of not detecting a

material misstatement resulting from fraud is higher than lor one resultin~~ lrorn error. as fraud may

irivolvr- col lusion, fO')jcry, intentional omissions, misrepresentations, or the ovcrridc 01 internal control.

Obtain em understanding of internal contro! relevant [0 the audit in order to design audit procedures

that arc appropriate in the circumstances. Under section 143(3)(i) of the Act. we arc also responsible lor

cXFHcssing our opinion 011 whether the Company has adequate internal financial controls with reference

to Consolidated rinanc:i,ll statements in place and the of,cr21ting effectiveness of such controls.

I/\'aluatc the appropriateness of accountiI11', policies used and the reasonableness of accounting

csiimatos ,llld related disclosures made bv the I)OMll of Director».

Conclude on the appropriateness or the 130Md of Director-,' USl' of the going concern basis of accllunting

and. based on the a u d iI evidence obtni ncd, whether a material uncertainty exists related to events or

conditions that may cast sigllificant doubt on the Company's ability to continue as a ?,oing concern. If

we conclude that (1 marcrial uncertainty exists, we arc required to draw attention ill our auditor's report

[0 the related disclosures in tho Consolidated financial TC'SUltS or, if such disclosures are inadequate, to

mociify o ur opinion. Our cll:K!usions arc- based on the audit evidence obtained lip to the d atc of our

a ud itor 5 report. I lowcvor. f u turo events or c(Jlld itions Illil)' CClUSl' the COl ..)j::::::=::::::-':'
going concern.

Head Office: 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph, : +91 46021021, Mob.: +91 9831012639,9836432639

Email: guptaagarwal.associate@gmail.com



I;V,lluiltl' till' overall 1)I'l'Sl~lltati()n, structure and content of the C()nsoCJ1IAJ~rr;ER60'AQCOUNiTrANTS, u

the disclosures. and whether the consolidated finilnci,il[ results represent the underlying transactions

and events in a manner that achieves Iair presentation.

We communicate with those charged with governance of the Iioiding Company and such other entities

included in the consolidated annual financial results of which we arc the independent auditors regarding,

aillong other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, ilnd to communicate with them all relationships and other

matters that mEly reasonably be thoUi\ht lo been Oil o u r independence. and where applicable, refilled

sElk~;uards,

Other Matters
<1, The consolidElted arinu al financial rcsult« include the audited l ina rir ia l results of ,1 associate, whose

f inanrial stalcrncnls reflect lo la l assets (before consolidation adjustments) o( I~s, 0~7.40 lakhs ilS at ~1

Murch 202~, total revenue (before consolidation adjustments) of I~s, Nil and total net loss after lax

(before consolidation adjustments) of I\s, Nil and net cash inflows (before consolidation adjustments) 01'
1\5 Nil lakhs for the yem ended on that date, as considered in the consolidated financial resu[ls, which

have been audited by its independent auditor The independent auditor's report on Iinanc ial

statements of this entity have been furnished to us by the l1lanilgCIllL'nl.

Our opinion on the consolidated anuual financial results, in so far as it relates to the amounts and

disclosures included in respect of this entity, is based solely on the report of such auditor and the

procedures performed by us arc as stated in paragfilph above,
The associate whose financial statements have been prepared in accordance with acco u nfing principles

gcncril[[v accepted in its countrv and which have been audited by other auditor under genera[[\,

accepted auditing standcHds applicable ill ils country
Our opinion on the consolidated annual financial results is not modified in respect of the above matters

with respect to our reliance on the work doric and the report of the other auditor.

b. The Sl.<ltemcnt includes the cOl"1soiiLiiltcd financial rcsu[ts for the half vcar ended Minch 31, 202~ being

the billilncin)', Cigme between audited Cigl.ll"L'sill respect of the full financiilll'ciH (Inti the unnuditcd yeiH

to date figures lit" to the 112111' )'l'ar (Sept"lllber 3D, 2(22) 01' the current Hnancial vcar which were subject

to limited review by us, Our report on the Statement is not modified in respect of this matter.

Date: 20,05.2023
Place: Ko lkat a

Head Office: 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph.: +9146021021, Mob.: +91 9831012639,9836432639

Email: guptaagarwal.associate@gmail.com



6 Months ended 
31.03.2023

6 Months ended 
30.09.2022

Preeceeding 6 
Months ended 

31.03.2022

Year to date 
figures as on 

31.03.2022

Year to date 
figures as on 

31.03.2023

Audited Un-Audited Audited Audited Audited
1 Income from Operations

a) Revenue from Operations             15,954.72                 15,225.30               11,056.36 18,664.33           31,180.02         
b) Other Operating Income                          -                             -   -                     -                    
c) Other Income                    50.09                        12.48                      17.43 25.53                  62.57                
Total Income from Operations (Net)             16,004.82                 15,237.78               11,073.79 18,689.85           31,242.60         

2 Expenses
(a) Cost of Materials Consumed               1,990.02                   2,172.05                 1,671.49 2,984.79             4,162.07           
(b) Purchase of stock-in-trade                          -                               -                             -   -                     -                          
(c) Changes in inventories of work-in-progress                 (555.79)                    (438.97)                    316.86 485.00                (994.76)             
(d) Employees Benefits Expenses               2,260.27                   2,006.51                 2,060.50 4,009.74             4,266.78           
(e) Finance Costs                  154.31                      175.53                    313.21 549.51                329.84              
(f) Depreciation & Amortisation expense                  133.66                        92.51                    107.13 264.68                226.17              
(g) Other Expenses             10,680.35                 10,304.84                 5,517.02 8,907.62             20,985.19         
Total Expenses             14,662.81                 14,312.47                 9,986.21 17,201.34           28,975.28         

3 Profit before exceptional items and tax (1-2)               1,342.01                      925.31                 1,087.58              1,488.51             2,267.32 
4 Exceptional Items (Net- Gain/Loss)                          -                               -                             -   -                                           -   
5 Profit before tax (3+4)               1,342.01                      925.31                 1,087.58 1,488.51             2,267.32           
6 Exceptional items - Provision for CSR Expenses                    29.44 -                          21.07                    21.07                  29.44                
7 Profit before extraordinary items and tax               1,312.57 925.31                    1,066.51               1,467.44             2,237.88           
8 Tax Expense - Current Tax                  417.16                      263.81                    334.07 498.33                680.97              

                  - Earlier year Tax                          -                               -                        (4.38) (4.38)                  -                    
                  - Deffered Tax                   (11.39)                        (6.24)                    (14.55) (37.32)                (17.63)               
                  - MAT Credit                          -                             -   -                     

9 Profit after tax ( 5-6 )                  906.80 667.74                    751.37                  1,010.82             1,574.54           
10 Other Comprehensive Income

(a) Items that will not be reclassified to Profit & Loss                          -   -                           - -                     -
(b) Income tax relating to items that will not be reclassified to 
Profit & Loss                          -   -                           - -                     -
(c) Items that will be reclassified to Profit & Loss                          -   -                           - -                     -
(d) Income tax relating to items that will be reclasssified to Profit & 
Loss                          -   -                           - -                     -

9 Total Other Comprehensive Income (a+b+c+d)                          -   -                                                    -   -                     -                    
10 Total Comprehensive Income (7+9)                  906.80                      667.74                    751.37              1,010.82 1,574.54           
11 Share of Profit/(loss) from Associate                          -                               -                             -   -                     -                    
12 Net Profit (+)/Loss(-) for the period (11-12)                  906.80                      667.74                    751.37              1,010.82             1,574.54 
13 Paid Up Equity Share Capital (FV of Rs. 10/- Each) 1,910.75              1,910.75                 1,910.75               1,910.75             1,910.75           
14 Earnings per Equity Share (EPS) of Rs. 10/- each (not annualized)

 (i) a) Basic                      5.45                          3.49                        4.52                     6.08 8.24                  
b) Diluted                      5.45                          3.49                        4.52 6.08                    8.24                  

Notes :
1
2
3

5
6

For MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

SANJAY BHANUDAS PATIL
Place : Mumbai MANAGING DIRECTOR
Date : 20th May, 2023 DIN:00229052

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, Maharashtra
CIN:- U99999MH2002PLC156371

 Statement of Audited Consolidated Financial Results for the Half Year and year ended 31st March, 2023
Sr. 
No.

Particulars

Rs. in Lacs

(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)

The above Financial Results were reviewed by Audit Committee and approved by the Board of Directros at the Meeting held on 20th May, 2023

The Statutory Auditors have conducted an Audit of the above mentioned half year and year to date Results and limited review for the corresponding half
year financial results as required by Regulation 33 of the SEBI (LODR) Regulations, 2015.
The Compliance related to IND-AS is not applicable to our company as the company is listed on SME Platform of BSE.
The company has reported Segment reporting information as defined in Accounting Standars - 17 as applicable.

The Figures for the previous periods have been regrouped and rearranged whereever considered necessary.



Amount in Lacs

As at  As at 
31st March, 2023  31st March, 2022 

A EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUND

Equity Share Capital 1910.75 1,910.75                              
Reserve & Surplus 6671.33 5,192.33                              

Total Shareholders' Fund 8582.08 7,103.08                              

2 LIABILITIES
Non-Current Liabilities

Long-term Borrowings 1489.71 1,363.31                              
Long-term Provisions 162.11 117.88                                 

Total Non-Current Liabilities 1651.81 1,481.19                              

Current Liabilities
Short-term Borrowings 1564.95 1,320.55                              
Trade Payables

2036.59 234.53                                 

1506.59 811.54                                 
Other Current Liabilities 749.62 571.49                                 
Short-term Provisions 2707.63 2,033.35                              

Total Current Liabilities 8565.38 4,971.47                              

                   TOTAL EQUITY & LIABILITIES 18,799.27                          13,555.74                            

B ASSETS
1 Non-Current Assets

Property, Plant & Equipment
Tangible Assets 2066.86 887.91                                 
Intangible Assets 7.22 2.59                                     
Intangible Assets Under Development 36.93 -                                       
Non-Current Investment 837.65 0.76                                     
Deferred Tax Assets (Net) 97.69 80.05                                   
Long Term Loans and Advances 18.00 18.00                                   

Total Non-current Assets 3064.35 989.32                                 

2 Current Assets
Inventories 2354.47 1,404.53                              
Trade Receivables 7607.93 5,841.31                              
Cash and Bank Balances 34.36 160.37                                 
Short-term Loans and Advances 750.37 505.32                                 
Other current assets 4987.78 4,654.88                              

Total Current Assets 15734.92 12,566.42                            

TOTAL ASSETS 18,799.27                          13,555.74                            

SANJAY BHANUDAS PATIL
Place : Mumbai MANAGING DIRECTOR
Date : 20th May, 2023 DIN:00229052

For MARKOLINES PAVEMENT TECHNOLOGIES 
LIMITED

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, Maharashtra
CIN:- U99999MH2002PLC156371

 Statement of Consolidated Assets and Liabilities as at 31st March, 2023

(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)

Particulars

a. Total oustanding due of micro enterprises &
small enterprises
b. Total oustanding due of creditors other then micro 
enterprises & small enterprises



A Cash Flow from Operating Activities :
Net Profit/(Loss) before tax 2,237.88                            1,467.44                            
Adjustments for:
Depreciation 226.17                               264.68                               
(Profit)/Loss on sale of Fixed Assets (0.36)                                  0.25                                    
Finance cost 329.84                               549.51                               
Provision for CSR 29.44                                 21.07                                 

2,822.96                            2,302.96                            

Less : Interest on Long term and current 
non-trade investments Interest on loans , deposits etc 59.63                                 12.77                                 

Operating Profit before working capital changes 2,763.34                            2,290.18                            

Adjustment for (increase)/decrease in operating assets :
(Increase) / Decrease in Inventories (949.94)                              488.80                               
(Increase) / Decrease in Trade Receivable (1,766.62)                           (1,395.25)                           
(Increase) / Decrease in Short Term Loans & Advances (245.06)                              (358.82)                              
(Increase) / Decrease in Other Current Assets (332.90)                              (1,426.68)                           
Increase / (Decrease) in Trade Payables 2,497.11                            (1,189.73)                           
Increase / (Decrease) in Other Current Liabilities 178.13                               (170.19)                              
Increase / (Decrease) in Provisions (108.10)                              (165.79)                              
Net adjustments (727.37)                              (4,217.67)                           
Operating Profit after working capital changes
Less: CSR Paid 23.57                                 27.77                                 
Less: Income Tax Paid -                                     
Net Cash from/ (used in) Operating Activities ( A ) 2,012.39                            (1,955.26)                           

B Cash Flow from Investing Activities :
Non-Current Investment (836.89)                              -                                     
(Purchase) / Sale of Fixed Assets & W-I-P 70.97                                 2.83                                    
Interest received on investments 59.63                                 12.77                                 
Capital expenditure on fixed assets, including capital advances (1,517.27)                           (167.39)                              
Net Cash from/ (used in) Investing Activities ( B ) (2,223.57)                           (151.79)                              

C Cash Flow from Financing Activities :
Increase / (Decrease) in Long Term Borrowings 126.39                               (226.40)                              
Increase / (Decrease) Short Trem Borrowings 244.40                               (642.52)                              
Long Trem Provisions 44.22                                 43.26                                 
Proceeds from IPO -                                     3,610.13                            
Interest paid (329.84)                              (549.51)                              
Net Cash from/ (used in) Financing Activities ( C ) 85.18                                 2,234.97                            

Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) (126.00)                              127.93                               

Cash & Cash Equivalents as at the beginning of the year 160.37                               32.44                                 

Cash & Cash Equivalents as at the end of the year 34.36                                 160.37                               

For MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

SANJAY BHANUDAS PATIL

Place : Mumbai MANAGING DIRECTOR

Date : 20th May, 2023 DIN:00229052

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED

CIN:- U99999MH2002PLC156371

Consolidated Cash Flow Statement for the period ended 31st March 2023
Amount in Lacs

PARTICULARS
FIGURES AS AT THE 

END OF 31ST MARCH, 
2023

FIGURES AS AT THE 
END OF 31ST MARCH, 

2022

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, Maharashtra
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)



Rs. in lakhs
 Year to date 
figures as on 

31.03.2023 

 Year to date figures 
as on 31.03.2022 

Audited Audited
1 Segment Revenue

Major Maintenance & Toll Operation 24,868.68                     18,664.33                       
Specialised Construction 6,311.34                       -                                  
Unallocated 62.57                            25.53                              

Total 31,242.59                     18,689.85                       

2 Segment Result
Major Maintenance & Toll Operation 3,476.79                       3,332.16                         
Specialised Construction 378.68                          -                                  
Unallocated (1,617.59)                     (1,864.72)                        

Total 2,237.87                       1,467.44                         

Profit Before Tax 2,237.88                       1,467.44                         

3 Segment Assets
Major Maintenance & Toll Operation 14,949.76                     12,041.29                       
Specialised Construction 259.39                          -                                  
Unallocated 3,590.13                       1,514.45                         

Total 18,799.27                     13,555.74                       

4 Segment Liabilities
Major Maintenance & Toll Operation 7,748.41                       4,854.87                         
Specialised Construction 129.51                          -                                  
Unallocated 2,339.27                       1,597.79                         

Total 10,217.19                     6,452.66                         

Place : Mumbai
Date : 20th May, 2023

The Company has reported segment information as per Accounting Standard 17 "Operating

Segments" (AS 17). The identification of operating segments is consistent with performance

assessment and resource allocation by the Chief Operating Decision Maker. 

MARKOLINES PAVEMENT TECHNOLOGIES LIMITED
(FORMERLY MARKOLINES TRAFFIC CONTROLS LIMITED)

Regitsered Office: 502, A Wing Shree Nand Dham, Sector 11, CBD Belapur, Navi Mumbai 400614, 
Maharashtra

CIN:- U99999MH2002PLC156371

Consolidated Segment Reporting 

Sr. 
No.

Particulars



Markolines
Date: 20th May 2023

To,

The Manager,

Department of Corporate Services,

Bombay Stock Exchange Limited

P. J. Tower, Dalal Street,

Mumbai - 400 001.

Dear Sir,

Subject: Declaration in respect of unmodified opinion on Audited Financial

Statements for the financial year ended 3pt March 2023.

Reg.33 of SEBI (LODR) Regulation, 2015;

BSEScrip ID: MARKOLINES Scrip Code: 543325

Pursuant to Reg. 33(3) (c) of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 and pursuant to the SEBI Circular CIR/CFD/CMD/56/2016 dated 26th

May 2016, we hereby declare and confirm that the Statutory Auditors of the Company,

M/s. Gupta Agrawal & Associates, Chartered Accountants, have issued an Unmodified Audit

Report on Financial Statements of the Company for the year ended 3pt March 2023.

We request you to kindly take the above on record.

Thanking You,

Yours Sincerely,

For Markolines Pavement Technologies Limited

(Formerly known as Markolines Traffic Controls Limited)

Parag Jagdale

Membership No. AS220S

Markolines Pavement Technologies Limited CIN : U99999MH2002PLC156371

Registered Office: 502, Wing-A, Shree Nand Oham, Sector 11, CBO Belapur, Navi Mumbai - 400614 Maharashtra, India

Corporate Office: 6th Floor, Wing A. Shree Nand Oham, Sector-11, CBO Belapur, Navi Mumbai - 400614, Maharashtra, India.

<b +91 22-6266 1111 EI info@markolines.com @ www.markolines.com

(Formerly Markolines Traffic Controls Limited)
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